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8&359F7JF*JF 'JL)N'LF( JF&&R759L)*A SX%10T L5 O55& FQXD O57)L)NF JF&&7
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;

S03OO&FWF*L'9G X)A" +T" 0+HU 3*L9'*78FJLF( JF&&7 cF9F 37F( '7 ' J5*L95&"

eF F^'W)*F( L2F J5&5J'&)`'L)5* 58 b3*JL)5*'& J'(2F9)*7 c)L2 J'LF*)*7 '*( N)*J3&)* 6G

)WW3*58&359F7JF*JF &'6F&&)*A SX)A" +(T" eF 567F9NF( L2'L !R, "R '*( O+-URJ'LF*)*7

cF9F F^O9F77F( )* '&& J&5*F7 '*( J5R&5J'&)`F( c)L2 J'(2F9)*7 )* PRJ'(, BBPPPR,

BBBPPR '*( PPBPPRF^O9F77)*A J&5*F7" K* BBBBPRF^O9F77)*A JF&&7, 25cFNF9, J'LF*)*7

cF9F W59F ()8837F&G ()7L9)63LF( SX)A" +(T" <)*J3&)* F^O9F77)5* 725cF( ' 7)W)&'9 L9F*(

SX)A" +(T"

%&L253A2 L2F JF&&7 cF9F 759LF( 6G X%10 6'7F( 5* 5NF9'&& FQXD 7)A*'&, J'(2F9)*

7398'JF &FNF&7 '9F '* )WO59L'*L (FLF9W)*'*L 58 L2F W'^)W3W JF&&RJF&& 0X '*( )L7

W'L39'L)5* d)*FL)J7
=
" %7 cF 2'NF 37F( J2)WF9)J J'(2F9)* FJL5(5W')*7 )* L2)7 7L3(G,

L2F 5OL)5* 58 37)*A '*L)65()F7 L'9AFL)*A L2F FJL5(5W')*7 859 &'6F&)*A JF&& 7398'JF

J'(2F9)*7 859 X%10 759L)*A ()( *5L 7FFW 8F'7)6&F" E2F9F859F, L5 (FLF9W)*F L2F JF&&

7398'JF J'(2F9)* &FNF&7, cF Y3'*L)8)F( FQXD )*LF*7)LG 'L L2F JF&& 7398'JF7 )* J5*L'JL

c)L2 L2F 7367L9'LF 37)*A J5*85J'& W)J957J5OG 5* 8)^F( 7'WO&F7 S03OO&FWF*L'9G X)A"

-'RFT" E2F )*LF*7)L)F7 58 JF&&R7398'JF J2)WF9)J J'(2F9)*7 cF9F *59W'&)`F( L5 PRJ'(

)*LF*7)LG" E2F 7398'JF &FNF&7 58 '&& J2)WF9)J J'(2F9)*7 cF9F 7)A*)8)J'*L&G &5cF9 S+ #

U"U:T, 63L *5 W59F L2'* -Uk, L2'* L257F 58 PRJ'( SX)A" +F '*( 03OO&FWF*L'9G X)A" -'R

FT" eF '&75 (FLF9W)*F( J'(2F9)*RFQXD )*LF*7)LG 'L JF&&RJF&& b3*JL)5*7 )* -! J3&L39F 6G

J5*85J'& W)J957J5OG 5* 8)^F( 7'WO&F7, '*( 853*( L2'L b3*JL)5*'& J'(2F9)*RFQXD

)*LF*7)L)F7 )* BBPPP, BBBPP '*( PPBPP J&5*F7 cF9F 7)A*)8)J'*L&G 2)A2F9 L2'* L2'L 58

PRJ'( J&5*F7 S+ l U"UU-h X)A" +8T" \5cFNF9, b3*JL)5*'& &FNF&7 58 BBBBP c'7

7)A*)8)J'*L&G &5cF9 L2'* L2'L 58 '&& L2F 5L2F9 A953O7 S+ l U"UUU+h X)A" +8T" X39L2F9W59F,

L2F ()88F9F*JF 6FLcFF* L2F b3*JL)5*'& &FNF&7 58 BBBBP '*( PRJ'( c'7 W3J2 &'9AF9 L2'*
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<

L2'L 6FLcFF* 7398'JF &FNF&7 58 L2F 7'WF A953O O')9, 59 L2'L 6FLcFF* b3*JL)5*'& &FNF&7 58

PRJ'( '*( '*G 5L2F9 J2)WF9)J J'(2F9)*" E5AFL2F9, L2F7F 9F73&L7 725c L2'L L2F J'(2F9)*,

J'LF*)*, '*( N)*J3&)* b3*JL)5*'& 9FJ93)LWF*L 2'9(&G (FOF*(7 5* PP1+R." KL 73AAF7L7

L2'L L2F 7OFJ)8)J7 58 7L9'*(R7c'OO)*A 58 LGOFRK 59 RKK J'(2F9)*7 W'G *5L 6F )*N5&NF("

E5 NF9)8G L2F )WO59L'*JF 58 7L9'*(R7c'OO)*A, cF 7L'6&G F^O9F77F( 7L9'*(R7c'O

)*J5WOFLF*L, 83&&R&F*AL2 PRJ'( W3L'*L7 Se-%T L'AAF( c)L2 FQXD )* 0+HU JF&&7 37)*A

L2F &F*L)N)937R6'7F( L9'*7(3JL)5* LFJ2*)Y3F" E2F7F JF&&7 ()( *5L 859W 7L'6&F b3*JL)5*7

)* -! J3&L39F7 S03OO&FWF*L'9G #5N)F +, &F8L O'*F&T, 7)W)&'9 L5 L2F BBBBP JF&&7" E237,

FO)L2F&)'& )*LFA9)LG 9FY3)9F( 7L9'*(R7c'OO)*A ,-" %- )*(FOF*(F*L&G 58 L2F J'(2F9)*R

LGOF" eF L237 753A2L L5 (FLF9W)*F L2F 7OFJ)8)J 95&F7 58 PRJ'( P1+R."

!!<? %&&+).#/ 0+$ 2%(0 #2' /#$'.6#2 +0 ,%#)$' &'((1&'(( /'5%$%#-+. 0+$&' %.*

/4.'$6-E'/ F-#2 !!<>GHG 0+$ 0%/# I).&#-+. ,%#)$%#-+.

E5 Y3'*L)8G L2F 0X 58 JF&&RJF&& b3*JL)5*7, cF 37F( ' *5NF& O)&&'9RO)OFLLF '77'G, c2F9F

5*F 58 L2F O)OFLLF7 58 L2F J&'77)J'& (3'&RO)OFLLF '77'G )7 9FO&'JF( 6G 8)695*FJL)*RJ5'LF(

O5&G()WFL2G&7)&5^'*F SD!#0T O)&&'97 O&'JF( OF9OF*()J3&'9 L5 L2F O)OFLLF '^)7 '*(

O'9'&&F& L5 L2F )W'A)*A O&'*F 58 '* )*NF9LF( W)J957J5OF SX)A" -' '*( 03OO&FWF*L'9G

X)A" .'RJT" #'L39F, O9FRF^)7L)*A (536&FL7 859WF( 5NF9 +H 297 )* 737OF*7)5* J3&L39F

SO9FRF^)7L)*A (536&FL7T )* 3&L9'R&5c '(2F7)5* ()72F7 'L ' &5c JF&& (F*7)LG, cF9F

7F&FJLF( '*( 'LL'J2F( L5 L2F 7)(F 58 ' O)&&'9 L)O, '*( ' 7FJ5*( (536&FL c'7 W'(F L5

'(2F9F L5 L2F 8)97L (536&FL )* 7F9)F7 SX)A" -', 6 '*( 03OO&FWF*L'9G X)A" .(T" E2F JF&&R

JF&& b3*JL)5* 6FLcFF* L2F Lc5 (536&FL7 W'L39F( 5NF9 + 29h L2)7 )7 '* 5OL)W'& L)WF7J'&F

859 JF&&7 895W '&& A953O7 L5 859W 7388)J)F*L&G 7L95*A JF&&RJF&& '(2F7)5*7 L2'L J'37F

O)&&'9 (F8&FJL)5* (39)*A JF&&RJF&& 7FO'9'L)5* c2)&F 'N5)()*A JF&& (FL'J2WF*L 895W L2F

O)&&'9" E2F Lc5 (536&FL7 cF9F 7FO'9'LF( 895W F'J2 5L2F9 37)*A ' O)OFLLF 6G '7O)9'L)*A
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=

L2F 89FF F*( 58 L2F :RJF&& J5WO&F^ '*( W'*3'&&G W5N)*A L2F O)OFLLF '&5*A L2F GR'^)7

'*( 'c'G 895W L2F O)&&'9" E2)7 )7 OF9859WF( 37)*A ' W)J95W'*)O3&'L59 'L '* 'NF9'AF

7OFF( 58 m. nWo7FJ, c2)&F 'JY3)9)*A )W'AF7 'L ' 9'LF 58 m+ )W'AF OF9 7FJ5*( L5 9FJ59(

L2F (F8&FJL)5* )* L2F O)&&'9 SX)A" -J '*( 03OO&FWF*L'9G X)A" .(T" E2F9F'8LF9, L2F Lc5

JF&&7 58 L2F O9FRF^)7L)*A (536&FL 7L)&& 'LL'J2F( L5 L2F O)&&'9 '9F 7)W)&'9&G 7FO'9'LF( SX)A"

-( '*( 03OO&FWF*L'9G #5N)F -T" %8LF9 + 29 J5*L'JL '*( O9FRF^)7L)*A S+H 297T J5*L'JL

0X7 cF9F Y3'*L)8)F( 895W L2F 9F7OFJL)NF O)&&'9 (F8&FJL)5*7 SPY3'L)5*R+, 7FF #'LF9)'&7

'*( #FL25(7T"

E 7259L L)WF7 S+2539T, L2F 0X 859 '&& J2)WF9'7 W)77)*A L2F PP1. SBBBPP, PPBPP,

BBBBPT c'7 9F(3JF( 6G H 85&( J5WO'9F( L5 c)&(RLGOF PRJ'( '8LF9 65L2 + 29 '*( +H 297

J5*L'JL S+ . U"UUU+T SX)A" -F,8 '*( 03OO&FWF*L'9G #5N)F -T" K* J5*L9'7L, BBPPP

b3*JL)5*7 ()7O&'GF( ' - 85&( 9F(3JL)5* 5*&G" KL 73AAF7L7 L2'L PP1. )7 F77F*L)'& 859

7L95*AF9 0X 7259LRLF9W J5*L'JL7"

%L &5*AF9 L)WF S+H2T L2F 0X 7L9F*AL2F*F( 859 FNF9G J2)WF9)J J'(2F9)*7" BBBPP,

PPBPP, BBBBP 5*&G ()7O&'GF( ' - 85&( 9F(3JL)5* )* 0X S+ p U"+BT" BBPPP c'7

)*()7L)*A3)72'6&F 895W c)&( LGOF PRJ'( S+ l U"UUU+T" KL 73AAF7LF( 0X W'L39F( 8'7LF9

6G 7L9'*(R7c'OO)*A )* PP1+ L2'* )* BP1+, O95N)(F( L2'L PP1. )7 O9F7F*L" E5 J5*8)9W

L2'L L2F ()88F9F*JF7 )* 0X 567F9NF( 2F9F ()( *5L 9F73&L 895W ()88F9F*JF7 )* J'(2F9)*

7398'JF &FNF&7, cF *59W'&)`F( L2F 0X7 L5 J'(2F9)* 7398'JF &FNF&7" ?59W'&)`F( 0X7 'L

65L2 L)WF O5)*L7 85&&5cF( L2F 7'WF L9F*( '7 L2F 9'c 0X7 S03OO&FWF*L'9G X)A" :', 6T,

L237 ('L' *59W'&)`'L)5* L5 J'(2F9)* 7398'JF &FNF&7 c'7 J5*7)(F9F( ()7OF*7'6&F 895W

*5c 5*" K* 73W, L2F PP1. )7 F77F*L)'& 859 7L95*A JF&&RJF&& 0X7, '*( L5AFL2F9 c)L2

PP1+,- 859 8'7L 7L9F*AL2F*)*A"
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>

!!<>1? %.* !!<B %.#%6+.-/#-&%((4 ,+*)(%#' /-.6(' &'(( &+$#-&%( #'./-+. D

K* L2F JF&&RJF&& 0X '77'G, cF *5L)JF( L2'L JF&&7 F^O9F77)*A c)&(RLGOF PRJ'( '*( BBBBP

725cF( &'9AF9 (F859W'L)5*7 (39)*A 7FO'9'L)5* '7 J5WO'9F( c)L2 BBPPP, BBBPP '*(

PPBPP S03OO&FWF*L'9G #5N)F -T" 0)*JF JF&& J59L)J'& LF*7)5* W'G '88FJL JF&&

(F859W'L)5* (39)*A L2)7 '77'G, '*( L2'L )*LF9JF&&3&'9 '(2F7)5* 7L9F*AL2 (FOF*(7 5* JF&&

J59L)J'& LF*7)5*
-H,-I
, cF 9F'75*F( L2'L ()88F9F*L J'(2F9)* P1 (5W')*7 W'G 2'NF

()7L)*JL F88FJL7 5* J59L)J'& LF*7)5*"

E5 LF7L L2)7, cF 37F( L2F W)J95O)OFLLF '7O)9'L)5* LFJ2*)Y3F SX)A" .',6T L5 J2'9'JLF9)`F

L2F J59L)J'& LF*7)5* 58 7)*A&F JF&&7 '*( (536&FL7 (F9)NF( 895W J5*8&3F*L -! J3&L39F7 6G

L9GO7)*R&F77 ()775J)'L)5*" E2F J59L)J'& LF*7)5*7 58 JF&&7 F^O9F77)*A J2)WF9)J J'(2F9)*7

BBPPP, BBBPP '*( PPBPP cF9F 7)A*)8)J'*L&G 2)A2F9 L2'* L2'L 58 JF&&7 F^O9F77)*A L2F

c)&(RLGOF PRJ'( 59 L2F J2)WF9)J BBBBP SX)A" .J, + l U"UUU+T" E2F J59L)J'& LF*7)5* 58

O'9F*L'& 0+HU JF&&7 S(FN5)( 58 PRJ'( F^O9F77)5*T c'7 7)A*)8)J'*L&G &5cF9 L2'* L2'L 58

PRJ'(iF^O9F77)*A JF&&7" X)*'&&G, L2F ()88F9F*JF )* J59L)J'& LF*7)5* 6FLcFF* PRJ'( '*(

BBBBP JF&&7 c'7 W3J2 7W'&&F9 L2'* 6FLcFF* L2F7F L29FF A953O7 '*( 5L2F9 J2)WF9'R

F^O9F77)*A JF&&7" 0L9)d)*A&G, L2F7F 9F73&L7 725c L2'L J2'*A)*A ' 7)*A&F, 7OFJ)8)J P1

(5W')* )* '* )*LF9JF&&3&'9 '(2F7)5* O95LF)* 'OOF'97 L5 6F 7388)J)F*L L5 )*(3JF J2'*AF7

)* 7)*A&F JF&& WFJ2'*)J'& O95OF9LG"

E5 '77F77 c2FL2F9 J59L)J'& LF*7)5* '&75 (FOF*(7 5* )*LF9JF&&3&'9 '(2F7)5*, cF L2F*

WF'739F( ()88F9F*JF7 )* J59L)J'& LF*7)5* )* (536&FL7 58 PRJ'(R 59 BBPPPRF^O9F77)*A

JF&&7" eF 567F9NF( *5 7)A*)8)J'*L ()88F9F*JF 6FLcFF* J59L)J'& LF*7)5* 58 7)*A&F JF&&7

'*( (536&FL7 58 L2F 7'WF A953O S+ / U"UB '*( + / U"; 9F7OFJL)NF&GT, '*( L2F

()88F9F*JF )* J59L)J'& LF*7)5* 6FLcFF* PRJ'( '*( BBPPP (536&FL7 c'7 7)A*)8)J'*L SX)A"

.(, + l U"UUU+T" E2F9F859F, J59L)J'& LF*7)5* (FOF*(7 5* L2F P1 9FA)5*7 58 F^O9F77F(
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!?

J'(2F9)*7 63L *5L 5* )*LF9JF&&3&'9 '(2F7)5*"

<%*2'$-. !< $'6-+. ,+*)(%#'/ J;K%/' /-6.%((-.6 #+ %(#'$ &+$#-&%( #'./-+.

E5 )*NF7L)A'LF 25c J'(2F9)* P1 9FA)5* W'G '88FJL JF&& J59L)J'& LF*7)5*, cF F^'W)*F(

L2F 'JL)N)LG 58 1(J:- '*( 4'J+ 37)*A ' QR_K0% '77'G 5* JF&& &G7'LF7" K*(FF(, ()7L)*JL

4'J+ 'JL)N)LGf65L2 JF&&R'3L5*5W537 '*( J'(2F9)* !"#$%R65*(R(FOF*(F*Lf5JJ397 )*

9F7O5*7F L5 L2F F^O9F77)5* 58 ()88F9F*L J'(2F9)* O95LF)*7 )* L2F 7'WF JF&&3&'9

6'JdA953*(
.;
" e2F* J5WO'9F( c)L2 PRJ'(iF^O9F77)*A JF&&7, cF 853*( ' 7367L'*L)'&

)*J9F'7F7 )* L2F 'JL)NF 1(J:- &FNF&7 )* JF&&7 F^O9F77)*A BBPPP S+ l U"UUU+h X)A" .FT,

BBBPP S+ l U"UUU+T, PPBPP S+ l U"UUU+T " 1F&&7 F^O9F77)*A BBBBP '&75 F^2)6)LF( '*

)*J9F'7F S+ p U"U+T, '&6F)L W3J2 7W'&&F9" %JL)NF 1(J:- &FNF&7 cF9F '&75 &5c )* L2F

O'9F*L'& 0+HU JF&&7 S+ l U"U:T" %JL)NF 4'J+ &FNF&7 58 '&& L2F JF&& &)*F7, 25cFNF9, cF9F

*5L 7)A*)8)J'*L&G ()88F9F*L 895W L2'L 58 L2F PRJ'( F^O9F77)*A JF&&7 S+ $ U"+T, c)L2 L2F

F^JFOL)5* 58 BBBBPRF^O9F77)*A JF&&7, c2)J2 c'7 &5cF9 S+ p U"U:IT SX)A" .8T" E2F7F

9F73&L7 725c L2'L 1(J:- 'JL)N)LG &FNF&7 J599F&'LF c)L2 JF&& J59L)J'& LF*7)5*, '*(

L2F9F859F 73AAF7L L2'L L2F PP1 '*( BP1 9FA)5*7 W'G ()88F9F*L)'&&G 9FA3&'LF J59L)J'&

LF*7)5* L2953A2 1(J:-"

<'((1&'(( /'5%$%#-+. 0+$&'/ %$' 6+L'$.'* A4 *-//-5%#-L' 5$+&'//'/

e)L2)* ' O9FN)537&G F7L'6&)72F( L2F59FL)J'& 89'WFc59d
H
, )L )7 O577)6&F L5 '77F77 L2F

J5*L9)63L)5* 58 7L'L)J )*LF9JF&&3&'9 '(2F7)5* F*F9AG L5 JF&&RJF&& 0X" K*(FF(, L2F 7L'L)J

)*LF9JF&&3&'9 '(2F7)5* F*F9AG e )7 (F8)*F( '7 e p !S+RJ57"!, c2F9F ! )7 L2F J59L)J'&

LF*7)5* '*( J57" L2F J5WO'JL)5* O'9'WFLF9 SX)A" :'T" K* L39*, L2F 7L'L)J 0X, 0X7L'L)J p

#4e, c2F9F 4 )7 L2F JF&& 9'()37, )* L2F &)W)L 58 &5c J5WO'JL)5*" X)*'&&G, L2F J5*L'JL

9'()37 9 )7 (FLF9W)*F( 6G 9 p 47)*"" E237, cF 7FL 53L L5 WF'739F JF&&RJF&& J5WO'JL)5*
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!!

'*( L2F J5*L'JL 9'()37"

%L + 29 58 J5*L'JL, L2F L9F*(7 58 L2F WF'* J5*L'JL 9'()37 '*( J5WO'JL)5* O'9'WFLF9

cF9F 7FFW)*A&G )*()J'L)NF 58 L2F WF'739F( 0X 'J9577 ()88F9F*L A953O7 SX)A" :6,(T"

K*(FF(, PRJ'(R '*( BBPPPRF^O9F77)*A JF&&7 725cF( )*7)A*)8)J'*L ()88F9F*JF7 )*

J5*L'JL 9'()) '*( J5WO'JL)5* O'9'WFLF97 L2'L cF9F 2)A2F9 '*( &5cF9, 9F7OFJL)NF&G,

L2'* L2'L 58 L2F 5L2F9 J2)WF9)J P1 JF&&7" E2F 0X, 9 '*( J57% WFL9)J7 'OOF'9F( L5

6F2'NF J5*7)7LF*L&G c)L2 2)A2F9 )*LF9JF&&3&'9 '(2F7)5* F*F9AG )* PRJ'(R '*( BBPPPR

JF&&7 J5WO'9F( c)L2 5L2F9 J2)WF9)J P1 JF&&7" %8LF9 +H 297, 25cFNF9, 65L2 L2F J5*L'JL

9'()37 '*( J5WO'JL)5* O'9'WFLF9 *'995cF( L5 '953*( B &W '*( U"+H, 9F7OFJL)NF&G, 859

'&& A953O7, c)L253L 7)A*)8)J'*L ()88F9F*JF7 6FLcFF* A953O7 SX)A" : J, FT"

eF *F^L J5WO3LF( L2F 0X7L'L)J 895W J59L)J'& LF*7)5* '*( J5WO'JL)5* O'9'WFLF97 'L + 29

Sc2F9F &5c J5WO'JL)5* )7 ' 9F'75*'6&F '773WOL)5*T '*( +H 297" eF 853*( L2'L 0X7L'L)J

7J'&F( cF&& 6F&5c L2F WF'739F( 0X7 )* '&& J5*()L)5*7 '*(, *5L'6&G, 'L &F'7L '* 59(F9 58

W'A*)L3(F 6F&5c L2'L WF'739F( )* JF&&7 F^O9F77)*A PRJ'( 59 BBPPP SE'6&F +T" eF

J5*J&3(F L2'L 7L'L)J '(2F7)5* F*F9AG 5*&G W'9A)*'&&G J5*L9)63LF7 L5 JF&&RJF&& 0X7 '*(

L2'L PP1+R. J5*L9)63L)5*7 L5 JF&&RJF&& 0X7 F77F*L)'&&G '9)7F 895W ()77)O'L)NF O95JF77F7"

!!<? %.* !!<>1? 5$+L-*' #'./-(' /#$'.6#2 %.* *)&#-(-#4G $'/5'&#-L'(4G #+

'5-#2'(-%( &'(( /2''#/

Q)NF* L2F 3*J599F&'LF( F88FJL7 58 L2F P1 9FA)5* 5* JF&&RJF&& 0X7 '*( J59L)J'& LF*7)5*,

cF 753A2L L5 '77F77 25c L2)7 J5W6)*'L)5* c53&( '88FJL L2F WFJ2'*)J'& O95OF9L)F7 58

FO)L2F&)'& L)773F7" E5 'N5)( L2F J5*853*()*A F88FJL7 58 JF&&R7367L9'LF '(2F7)5*, cF

(FNF&5OF( ' ()7O'7FR6'7F( FO)L2F&)'& L)773F 3*)'^)'& 7L9FLJ2F9 L2'L &5J'&&G J&F'NF7 JF&&R
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!"

7367L9'LF 65*(7, J'37)*A ' &5J'& 7L9FLJ2 5* L2F '(2F9F*L JF&& 72FFL7 )* J3&L39F, '*(

L2F9F6G 72)8L)*A JF&&RAF*F9'LF( LF*7)5* F*L)9F&G L5 JF&&RJF&& b3*JL)5*7 SX)A" ;'R(T"

eF 853*( L2'L, 85&&5c)*A ()7O'7F L9F'LWF*L, L2F PRJ'( JF&& 72FFL J53&( c)L27L'*( JF&&R

AF*F9'LF( LF*7)5* c2)&F L2)**)*A '7 ' (3JL)&F W'LF9)'& SX)A" ;F '*( 03OO&FWF*L'9G

#5N)F .T" E2)7 c'7 'JJ5WO'*)F( 6G JF&& 9F59)F*L'L)5* '&5*A L2F ()9FJL)5* 58 LF*7)5*"

15WO'9'L)NF&G, L2F )*)L)'&&G J52F7)NF BBPPP JF&& 72FFL 755* 7*'OOF( 3*(F9 ()7O'7F

L9F'LWF*LfFNF* L253A2 L2F Lc5 O'9L7 58 L2F 72FFL F'J2 9FW')*F( J52F7)NF 3O5*

LF*7)5* 9F&)F8 SX)A" ;F '*( 03OO&FWF*L'9G #5N)F .Tfc2F9F'7 L2F BBBPP '*( PPBPP

JF&& 72FFL7 ()7)*LFA9'LF( L5 7)*A&F JF&&7 '*( JF&& J&3WO7 c)L2 LFL2F97 )* 6FLcFF*,

9F7OFJL)NF&G SX)A" ;F '*( 03OO&FWF*L'9G #5N)F7 .[:T" X)*'&&G, JF&&7 F^O9F77)*A

BBBBP 8')&F( L5 859W J52F7)NF JF&& 72FFL7 S03OO&FWF*L'9G #5N)F ;T, J5*7)7LF*L&G c)L2

L2F )*'6)&)LG 58 L2)7 J2)WF9' L5 73OO59L FO)L2F&)'& )*LFA9)LG S7FF '65NFT" 15*7)(F9)*A

(3JL)&)LG '7 L2F )*NF97F 58 L2F 72FFL J9577R7FJL)5* '9F' 'L 93OL39F '*( LF*7)&F 7L9F*AL2

L2F O3&&)*A 859JF 'L 93OL39F, L2F7F 9F73&L7 73AAF7L L2'L PP1. '&5*F O95N)(F7 LF*7)&F

7L9F*AL2 L5 L2F J52F7)NF JF&& 72FFL, c2)&F L5AFL2F9 c)L2 PP1+,- )L O95N)(F7 (3JL)&)LG,

75 L2'L L2F 72FFL J'* c)L27L'*( &'9AF9 7L9')*7 6F859F 93OL39F

0)*JF L2F W')* O2F*5LGO)J ()88F9F*JF7 6FLcFF* c)&(RLGOF '*( BBPPP JF&&7 'OOF'9F(

'L L2F L)773F &FNF&, )* LF9W7 58 (3JL)&)LG, cF 753A2L L5 (FLF9W)*F L2F 9F&FN'*JF 58

P1+,-RWF()'LF( ()WF9)`'L)5* )* L2)7 O95JF77" %7 cF 2'( O9FN)537&G 725c* L2'L

FO)L2F&)'& )*LFA9)LG c'7 )WO577)6&F c)L253L 7L9'*(R7c'OO)*A S03OO&FWF*L'9G W5N)F +,

&F8L O'*F&T, cF 7L'6&G F^O9F77F( gR()WF9 )*J5WOFLF*L S$+:P W3L'L)5*T 83&&R&F*AL2 PR

J'( W3L'*L7 L'AAF( c)L2 FQXD )* 0+HU JF&&7 6G &F*L)N)937R6'7F( L9'*7(3JL)5*" K*

J5*L9'7L c)L2 JF&&7 F^O9F77)*A 7L9'*(R7c'O W3L'*L7, c2)J2 6F'9 *5 LF*7)&FR7L9F*AL2,
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JF&&7 F^O9F77)*A gR()WF9R)*J5WOFLF*L PRJ'( 859WF( 7L'6&F b3*JL)5*7 J5WO'9'6&F L5

L257F 859WF( 6G JF&&7 F^O9F77)*A c)&(RLGOF PRJ'(, '*( 725cF( ' (3JL)&F 6F2'N)59

7)W)&'9 L5 L2'L 58 c)&(RLGOF PRJ'( F^O9F77)*A JF&&7 S03OO&FWF*L'9G W5N)F =T" E237,

L2F7F 9F73&L7 725c L2'L gR()WF9)`'L)5* )7 *F)L2F9 F77F*L)'& *59 'JJ53*L'6&F 859

()88F9F*JF7 )* L)773F (3JL)&)LG, O5)*L)*A L5 ' JF&&R'3L5*5W537 WFJ2'*)7W, '7 859 JF&&

J59L)J'& LF*7)5*"

!!<>1? %$' '//'.#-%( 0+$ &+(('&#-L' &'(( ,-6$%#-+. /5''*

% 7L3(G O95O57F( 25c JF&&RJF&& '(2F7)5* '*( JF&& J59L)J'& LF*7)5* A5NF9*F( L2F

(G*'W)J7 58 J5&&FJL)NF 6F2'N)5397 )* '(2F9F*L JF&& '77FW6&)F7
.=
" E237, cF *F^L 753A2L

L5 '77F77 25c '&LF9)*A L2F W'LF9)'& O95OF9L)F7 58 JF&& 72FFL7 c)L2 ()88F9F*L P17 c53&(

)WO'JL (G*'W)J W3&L)JF&&3&'9 O95JF77F7 37)*A c53*(R89FF A'O J&5739F '77'G7"

1F&&7 F^O9F77)*A BBBBP 725cF( L2F 8'7LF7L A'O J&5739F J5WO'9F( c)L2 L2F 5L2F9 P1

J2)WF9'RF^O9F77)*A JF&&7 SX)A" ='RJ '*( 03OO&FWF*L'9G #5N)F BT 63L 7&5cF9 L2'* PR

J'( F^O9F77)*A JF&&7 S+ p U"UUHT, '*( L2)7 5JJ399F( '7 ' *5*RJ52F7)NF JF&& '77FW6&G"

E2)7 )7 J5*7)7LF*L c)L2 FO)L2F&)'& )*LFA9)LG )WOF()*A JF&& W)A9'L)5* 7OFF("

?FNF9L2F&F77, L2F 9'LF 58 A'O J&5739F 859 PRJ'(RF^O9F77)*A JF&&7 c'7 Lc)JF '7 8'7L '7

L2'L 58 BBPPPRF^O9F77)*A JF&&7 S+ l U"UUU+Th c2)&F L2F 9'LF 58 BBBPPR '*( PPBPPR

F^O9F77)*A JF&&7 c'7 7)A*)8)J'*L&G &5cF9 L2'* L2'L 58 PRJ'( S+ l U"UUU+ T" SX)A" =JT" %7

L2F PP1. 7FFW7 L5 ')( 8'7LF9 W)A9'L)5* '*( L2F &'Jd 58 PP1: '65&)72F7 JF&& J52F7)N)LG

(39)*A W)A9'L)5*, cF c'*LF( L5 J2FJd )8 b37L PP1. '*( PP1: '9F 7388)J)F*L 859 8'7L

'*( J5&&FJL)NF JF&& W)A9'L)5*" eF (F7)A*F( ' BBPPB J2)WF9' c)L2 L2F L9'*7WFW69'*F

'*( JGL5O&'7W)J (5W')*7 895W J'(RB '*( F^O9F77F( )* 0+HU JF&&7" qc)*A L5 ' &5c

F^O9F77)5* &FNF&, S03OO&FWF*L'9G 8)A" ;'T, L2F WF'* 0X 58 BBPPB (536&FL7 'L +H 297 58

J5*L'JL c'7 '&75 &5c S+:B r ;H *?T '*( J5WO'9'6&F L5 L2F WF'* 0X 58 BBBBP
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F^O9F77)*A JF&&7 S+ s U"-T S03OO&FWF*L'9G 8)A" ;6T" \5cFNF9, (F7O)LF &5c 0X, L2F

BBPPB F^O9F77)*A JF&&7 W)A9'LF( J5&&FJL)NF&G '*( 'L ' 2)A2F9 7OFF( L2'* L2F BBBPP

JF&&7 S03OO&FWF*L'9G X)A ;JT" E5AFL2F9, L2F7F 9F73&L7 '9F J5*7)7LF*L c)L2 ' O57)L)NF

F88FJL 58 PP1. 5* J5&&FJL)NF JF&& W)A9'L)5*, c2)J2 O95N)(F7 2)A2F9 LF*7)&F 7L9F*AL2,

'*( 58 PP1+R., c2)J2 O95N)(F7 2)A2F9 (3JL)&)LG, )* ' W'**F9 L2'L J5WOF*7'LF7

FO)L2F&)'& )*LFA9)LG F88FJL7 J'37F( 6G PP1:" 4FW'9d'6&G, L2)7 NF9)8)F7 O9FN)537

O9F()JL)5*7
.=
"

% 73WW'9G 58 L2F 9F73&L7 )7 O9F7F*LF( )* E'6&F -"
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M-/&)//-+.

1'(2F9)* F^O9F77)5* )7 '* )WO59L'*L (FLF9W)*'*L 58 )*LF9JF&&3&'9 '(2F7)NF O95OF9L)F7
=
"

\F9F cF 753A2L L5 J2'9'JLF9)`F 25c 0L2F P1 (5W')*7 58 LGOFRK '*( LGOFRKK J'(2F9)*7

'88FJL JF&&RJF&& '(2F7)5* '*( L)773F O2F*5LGOF7" eF F^O9F77F( J2)WF9'7 58 PRJ'( '*(

J'(RBfO9F7F9N)*A L2F J'&J)3W 6)*()*A, L9'*7WFW69'*F, '*( JGL5O&'7W)J 9FA)5*7 58

PRJ'( 63L 7c'OO)*A L2F N'9)537 FJL5(5W')*7 58 L2F Lc5 O95LF)*7f)* J'(2F9)*R*3&&

JF&&7, '*( 759LF( 859 WF()3W 5NF9'&& F^O9F77)5* 6'7F( 5* FQXD" %&L253A2 J'(2F9)*

7398'JF &FNF&7 cF9F *5L )(F*L)J'& 'W5*A L2F J2)WF9'RF^O9F77)*A JF&& A953O7 SO577)6&G

(3F L5 7W'&& ()88F9F*JF7 )* F^O9F77)5* &FNF&7T, b3*JL)5*'& J'(2F9)* &FNF&7 J53&( 6F

W5(3&'LF( 6G L2F J'(2F9)*RLGOF 58 P1 (5W')*7" K*(FF(, PP1+R. 63L *5L PP1+R:

cF9F ()7OF*7'6&F L5 'JJ3W3&'LF J'(2F9)*7 'L JF&&RJF&& J5*L'JL7 '*( 9FJ93)L J'LF*)*7 '*(

N)*J3&)*, L2F9F6G O95W5L)*A JGL57dF&FL5* '*J259)*A '*( '(2F7)5* 7L9F*AL2F*)*A
.B
,
.H
"

E2)7 725c7 L2'L P1 (5W')*7 J'* 9FA3&'LF L2F 9FJ93)LWF*L 58 J'(2F9)* JGL5O&'7W)J

O'9L*F97 L2953A2 L2F J5*L95& 58 J'(2F9)* )*J59O59'L)5* 'L JF&&RJF&& J5*L'JL7, )* '

J'(2F9)*RLGOF 7OFJ)8)J W'**F9" \5cFNF9, L2)7 J'(2F9)*RLGOF 7OFJ)8)J 9FJ93)LWF*L 58

JGL5O&'7W)J O'9L*F97 (5F7 *5L 9F&G 5* L2F 7L9'*(R7c'O WFJ2'*)7W '&5*F, '&L253A2

7L9'*(R7c'OO)*A )7 9FY3)9F( S'7 JF&&7 F^O9F77)*A 7L9'*(R7c'O )*J5WOFLF*L PRJ'(

W3L'*L7 ()(*VL 859W 7L'6&F b3*JL)5*7T" K*7LF'(, 539 9F73&L7 '9F J5*7)7LF*L c)L2 ' 95&F 859

PP1: )* L2)7 O95JF77, 7)*JF PP1; FJL5(5W')* )7 )*7388)J)F*L 859 FO)L2F&)'& )*LFA9)LG"

K*LF9F7L)*A&G, 2GO5A&GJ57G&'L)5* 58 PP1:, c2)J2 5JJ397 3O5* (F*7)8)J'L)5* 58

J3&L39F7 58 FO)L2F&)'& JF&&7, )WO'JL7 L2F J5WO57)L)5* '*( 7L'6)&)LG 58 L2F

J'(2F9)*oJ'LF*)* J5WO&F^, '*( )WOF(F7 J5&&FJL)NF JF&& W)A9'L)5*
.I,:U
" #59F5NF9,

*59W'& A&GJ57G&'L)5* 58 P1: 58 LGOFRKK <PRJ'(2F9)* c'7 O9FN)537&G 853*( L5 O9FNF*L

J'(2F9)* J)7RJ&37LF9)*A
:+
" X3L39F 7L3()F7 W'G )*NF7L)A'LF c2FL2F9 A&GJ57G&'L)5*R
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(FOF*(F*L J)7RJ&37LF9)*A '*(o59 J'LF*)* 9FJ93)LWF*L WFJ2'*)7W7 F^O&')*7 L2F

()88F9F*JF 6FLcFF* P1:7 58 LGOFRK '*( RKK J'(2F9)*7 )* 539 F^OF9)WF*L7"

eF 37F( ' O)&&'9RO)OFLLF '77'G L5 Y3'*L)8G )*LF9JF&&3&'9 0X7, '7 L2)7 '&&FN)'LF7 75WF 58

L2F O5LF*L)'& &)W)L'L)5*7 58 L2F J&'77)J'& (3'&RO)OFLLF 0X '77'G" K* L2F (3'&RO)OFLLF

'77'G, L2F J59L)J'& JGL57dF&FL5* )7 9FW5(F&F( (3F L5 '7O)9'L)5* 6G L2F O)OFLLF7"

#59F5NF9, L2F (3'&RO)OFLLF '77'G 9FY3)9F7 ()7J9FLF )*J9FWF*L7 )* O)OFLLF '7O)9'L)5*,

9F73&L)*A )* 7L9F77R9F&'^'L)5* JGJ&F7, c2)J2 W'G 9F)*859JF L2F b3*JL)5*
:-
, 59 J2'*AF L2F

J59L)J'& LF*7)5*, '*( L237 '88FJL L2F WF'739FWF*L7" D9FN)537 O95L5J5&7 859

O9FO'9)*A O9FRF^)7L)*A (536&FL7 895W JF&& 737OF*7)5*7 859 0X '77'G7 cF9F 6'7F( L2F

WFJ2'*)J'& ()775J)'L)5* 58 J5*8&3F*L, +H 297 J3&L39F7 6G O)OFLL)*A
-=
, 63L )L )7 NF9G 9'9F

L5 AFL O9FRF^)7L)*A (536&FL7 )* cF'd&G '(2F9)*A JF&& LGOF7 '7 L2F JF&&RJF&& b3*JL)5*7

58LF* 93OL39F (39)*A 73J2 WFJ2'*)J'& ()775J)'L)5* O95JF77" \F9F, cF 37F( 737OF*7)5*

J3&L39F7 7FF(F( 'L &5c (F*7)LG 5* 3&L9'R&5c '(2F7)5* ()72F7 L5 &FL JF&&7 859W &5*ARLF9W

(536&FL7 )* L2F '67F*JF 58 JF&&R7367L9'LF '(2F7)5* 6G ()793OL)*A JF&& W5L)&)LG 5*

7367L9'LF7 '*( L237 W)*)W)`)*A L2F J2'*JF7 58 (536&FL7 AFLL)*A 7FO'9'LF( 895W F'J2

5L2F9 '8LF9 )*)L)'& J5*L'JL" #59F5NF9, @, )-,A5'*0/8 '90,-A,. +74+ 0+5(*/4+56B 4

:,// '1 +7, .'*9/,+ @5+7 4 159-'6,:+56 :'4+,. 9,4. 1'- '6, 7'*- )-'('+,0 46

56:-,40, 56 :,//C:,// DE$#F G7, 4++4:7(,6+ '1 :,// +' +7, 159-'6,:+56 :'4+,. )5//4-

(5B7+ 4/0' +-5BB,- 0*:7 46 56:-,40, 56 :,//C:,// 0,)4-4+5'6 1'-:,F E2F7F J53&( 6F L2F

9F'75*7 c2G cF AFL 2)A2F9 0X N'&3F7 859 O9FRF^)7L)*A (536&FL7 '7 J5WO'9F( c)L2

9F73&L7 )* O9FN)537 7L3()F7 S0X 58 PRJ'(j =.H r +;U *? N7 .;U *?T"

K*LF9JF&&3&'9 0X7 6FLcFF* PRJ'(RF^O9F77)*A JF&&7 '9F W3J2 2)A2F9 L2'* L2'L 6FLcFF*

J'(RB F^O9F77)*A JF&&7, '*( L2)7 )7 W57L&G (3F L5 ()88F9F*JF7 )* F^L9'JF&&3&'9 (5W')*7
=
"
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\F9F, 539 9F73&L7 725c L2'L 0X7 '9F 2)A2 5*&G )* JF&&7 F^O9F77)*A J'(2F9)*7 6F'9)*A L2F

PP1." D9FN)537 7L3()F7 5* LGOFRK ?RJ'(2F9)* 73OO59L L2'L P1. A&GJ57G&'L)5* )WOF(F7

J)7R()WF9)`'L)5* '*( L2F9F6G '88FJL7 J'(2F9)* !"#$%R65*( d)*FL)J7
::,:;
" %7 859 P1:, '

()88F9F*L)'& 9FA3&'L)5* 58 P1. A&GJ57G&'L)5*R(FOF*(F*L J&37LF9)*A 6FLcFF* PRJ'( '*(

J'(RB W'G 3*(F9&)F L2F J5*7)(F9'6&F ()88F9F*JF7 )* 0X7 6FLcFF* L2F7F J'(2F9)* LGOF7"

D9FN)537 7L93JL39'& '*( 7)*A&FRW5&FJ3&F 7L3()F7 2'NF 725c* L2'L 65L2 LGOFRK '*( LGOFR

KK J'(2F9)*7 '9F J5WOFLF*L 859 65L2 P1+,-R(FOF*(F*L 7L9'*(R7c'O '*( g ()WF97, '*(

O95O57F( L2'L L2F ()88F9F*JF7 )* L2F P1+ (5W')* 6FLcFF* L2F Lc5 LGOF7 c'7 7388)J)F*L

L5 J5*8F9 L2F LGOFR7OFJ)8)J 'JL)N)L)F7 58 J'(2F9)*7 )* LF9W7 58 '$ 0'!"* '*( '$ 0'0* JF&&

759L)*A
I,+U
" \F9F, 7L9'*(R7c'O 59 g ()WF9)`'L)5* 7OFJ)8)J7 58 LGOFRK '*( RKK J'(2F9)*7

'OOF'9 L5 5*&G L9'*7)F*L&G '88FJL 0X7j 0X 7L9F*AL2F*)*A 6F)*A 8'7LF9 6FLcFF* PP1+,-
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